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Message Text 


REE: A) STATE 14765 B) ISLAMABAD 0193 

1. STATISTICS FROM THE CENTRAL STATISTICAL ORGANIZATION OF 
PAKISTAN INDICATE THAT FOR CY1977 INFLATION (CONSUMER PRICE 
INDEX) WAS 1 1 PERCENT. 

2. SOURCES AT THE STATE BANK OF PAKISTAN SAY THE CURRENT 
FIGURE IS ABOUT 9 PERCENT BECAUSE OF A SLOWER GROWTH IN MONEY 
SUPPLY, M3, OF 5 PERCENT AS COMPARED TO 18 PERCENT LAST YEAR. 

3. MANY OBSERVERS BELIEVE THAT RISING PRICES OF SOME FOODS 

AND OTHER CONSUMER GOODS MAKE INFLATION SOMEWHAT WORSE THAN 
OFFICIAL FIGURES INDICATE. 
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